
MINIMIZING LOSS OF ASSETS AND EQUIPMENT

The IoT is a huge industry that has the potential to save companies money and increase their profitability. In this article, 
we will discuss how IoT tracking leads to cost savings by minimizing loss of assets and equipment.


The internet of things (IoT) is a network of physical devices, vehicles, buildings, and other items embedded with 
electronics, software, sensors, and network connectivity that enables these objects to collect and exchange data. IoT 
allows objects to be sensed and controlled remotely across existing network infrastructure, creating opportunities for 
more direct integration of the physical world into computer-based systems, resulting in improved efficiency, accuracy, and 
economic benefit.


IoT tracking leads to cost savings by minimizing loss of assets and equipment. With IoT tracking, you can monitor the 
location of your equipment at all times. If something happens to it—like theft or damage—you can easily locate its last 
known location through GPS tracking software. This gives you a better idea of where it might be now so you can take 
action immediately rather than waiting for someone else to report it missing.

SAFETY AND SECURITY

Losing or damaging valuable equipment can have serious financial consequences for any company. When an asset is lost, 
it must be replaced. Often, replacements aren’t exactly the same as old equipment, resulting in needless wasted time and 
money spent not just on purchasing new equipment, but potentially training employees on new systems, and even having 
to pay for additional or increased insurance costs.


Furthermore, depending on the type of business you are running, lost, stolen, or damaged equipment could also put you 
out of business entirely if it's impossible for you to replace your equipment quickly enough. For example, if you're in the 
construction industry and have lost your construction crane after a storm destroyed it, then this would mean many days 
without being able to complete projects which could potentially result in lost revenue from paying customers who cannot 
use their homes or businesses because they are being rebuilt by another company's crew instead!

THE CROWDKEEP SOLUTION

IoT tracking allows companies to better manage their assets by providing them with real-time information about where 
each piece of equipment is located so they can keep tabs on it at all. By enabling companies to track their assets and 
equipment in real-time, IoT tracking makes it possible for them to minimize the loss of those assets and equipment. This 
not only helps them save money but also allows them to provide better customer service by maintaining project 
schedules and deliveries.


Contact us today to have one of our in-house specialists provide you with detailed benefits of using one of more of 
Crowdkeep’s IoT solutions.
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